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Big platform, very reliable. | tried twice, and both times | received my
investment quickly.
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It is a 21-day short loan. | received my investment 30 minutes after |
requested it. Strong platform, very secure.

However, feedback is not always positive on 9F. Some users still
have concerns about financial security and the credit its platform
provides.
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K) Industry Insider’s Opinion

“OF is in the midst of transitioning toward a more balanced business
and revenue model by providing a variety of financial services for
loans, wealth management and insurance.

Other peer-to-peer financial services marketplaces have floated
their shares on U.S. markets in recent years and they have struggled
under the weight of Chinese regulator pressure on the industry.
Management has done well to contend with the negative effects
of the Chinese regulatory crackdown on the peer-to-peer lending
industry in general.

9F is one of the larger players in the market, so it will likely have the
ability to make the necessary adjustments to its operations given the
new regulatory environment.”

Donovan Jones, senior equity analyst and founder of VentureDeal, a
North America technology venture capital database.

“There are four things that distinguish 9F from its peers.

First, 9F had an outstanding loan balance of 55 billion yuan as of
June, which is considered the largest among all online consumer
finance platforms in China.

Secondly, 9F’s percentage of loan origination volume funded by
institutional funding partners has increased significantly from
approximately 10% in first quarter to 58% for the second quarter.
Also, 9F’s institutional funding partners had approved the funding
limit in the aggregate amount of over 70 billion yuan. The company
has cut down the staff number to less than 1,000 people and most
unnecessary branch offices are closed. | am impressed by 9F's
ability to execute and its successful business transition.

Thirdly, instead of using guarantee fund reserve account to cover
the unpaid amounts, 9F cooperates with China Taiping and PICC for
third-party insurance to protect investors’ assets. Lastly, 9F is expand
rapidly in Hong Kong and Indonesia.”

Joe Huagiao Zhang, chairman of The Slow Bull Capital, directors of
several listed companies and author of “Shadow Bank Insider.”

Summary

Overall, we believe that due to the fragmented nature of the online lending
market and the regulation effect, the industry may continue to see further
consolidation.

However, industry reshuffle may be beneficial for platforms with sound
business practices, because enhanced regulatory clarity and consolidation
in the industry, along with improved risk control and reputation could help
the company stand out amid the intensified competition. A reputable service
provider like 9F will continue to gain market share, considering its long
operating history and strong institutional investor network.

The online lending industry in general is marching along a healthier path.
9F, as the top player in this industry, will continue to expand globally and
penetrate a larger user base than its counterparts in China, thanks to ample
institutional funding and wide range of collaborations.
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